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Highlights of Interim Results
S AT

The Board announces the unaudited consolidated interim results of the EECeEMAEEEZ2018F6 A30H

Group for the six months ended 30 June 2018. 1E61E A RGBT 2 ra R EIRE -
(Unaudited)
Six months ended 30 June
(REEFX)
BZ6H30HL6MEA
2018 2017
2018 % 2017 4
HK$’000 HK$’000
FEx T
Revenue EER 177,372 55,310
Profit (loss) attributable to owners AARVEA AERZF (EE)
of the Company 26,020 (4,166)
Earnings (loss) per share BRET (EE)
- Basic —HR HKO0.39 cents  HK(0.06) cents
0.39 841l (0.06) &1L
— Diluted —¥E HKO0.39 cents  HK(0.06) cents
0.39 &4l (0.08) &1L
Interim dividend per share FAE AR HRR B Nil Nil
. Revenue of the Group was approximately HK$177.37 million, . ANEBEEENI7T7TI7TEE S
representing an increase of approximately 220.69% as g0 BAFRHIS5.31 BEA Lt
compared with HK$55.31 million in the corresponding period of & 18R49220.69% °
last year.

. Profit attributable to the owners of the Company was . KRR BHEB ANEAL & T #26.02

approximately HK$26.02 million as compared with loss of BEBIT M2017 FRHEEELD
approximately HK$4.17 million in the corresponding period of A1TEEBTT °
2017.

. Basic earnings per share amounted to approximately HK0.39 . g 2 AR & F #0.39%8 1L -

cents as compared with basic loss per share of approximately 2017 FRIHA R AR EREEL
HKO0.06 cents in the corresponding period of 2017. 0.06 781l -

o The Directors do not recommend the payment of an interim o BEETEBREPHRE -
dividend.

HEZEEARAR —T-\FHH%s



Business Review and Analysis

EBRREARD

ANALYSIS OF THE BUSINESS ENVIRONMENT
IN THE FIRST HALF OF 2018

Macroeconomic Environment

In general, the global economy showed a satisfactory development
trend in the first half of 2018, and is expected to continue to recover
in the second half of the year. In terms of major economies, the US
economy maintained a good momentum of growth. Under a series of
stimulus measures such as tax cuts, the US showed strong confidence
in commerce and consumer, and its unemployment rate continued to
decline. Despite the recent slow-down growth rate of the European
economy, its various indicators performed well.

In the first half of 2018, China’s economy maintained an overall stable
development trend but faced new problems and new challenges as a
result of the significant change of the external environment. Affected by
the trade war between the US and China and a slowdown in residents’
income growth, the growth of China’s GDP may slightly slow down at
the second half of 2018.

Nuclear Power Market and Industry Development

In the first half of 2018, the development of international nuclear
power has improved. The nuclear power has been recognized by
various countries as a basic energy source, but different policies were
adopted in different countries. Among them, the Indian government
was actively developing the nuclear power. According to the second
quarterly report of Ux Consulting Company, LLC (“UxC”, one of the
leading consulting companies in the nuclear industry) in 2018, it is
estimated that India will have nuclear power generating units with the
installed capacity of 22.48 GWe (currently about 7 GWe) by 2031.
Electricite de France (EDF) and Nuclear Power Corporation of India
Limited (NPCIL) entered into an Industrial Way Forward Agreement
in this March to implement six European pressurised reactors (EPRs)
at Jaitapur, a western city of India. A budget act on extending the tax
credits for nuclear power plants was passed by the US Congress in
February this year, which will enable the US to continue to maintain
its leading position in the field of nuclear energy. As early as the end
of 2017, the French government announced to postpone its plan for
reducing the share of nuclear power to 50% of the total energy supply.
The implementation of the plan is expected to be delayed from 2025
to between 2030 and 2035. The Japanese government released a
draft of the updated basic energy plan in May 2018. According to
the plan, nuclear energy is called “an important basic energy” and
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Business Review and Analysis

the percentage of nuclear power over the country’s power supply is
expected to restore to 20-22% by 2030. Although the percentage is
lower than the 28% of the nuclear power before the Fukushima nuclear
accident, the release of the draft shows that the status of nuclear
power in Japan’s energy structure remains unchanged.

In addition, the development of China’s nuclear power also showed
signs of significant recovery. According to the “Energy Work Guideline
Opinion for 2018” published by the National Energy Administration of
the PRC in March 2018, China’s installed nuclear generating capacity
will be boosted by a total of approximately 6 GWe in 2018 with the
construction of the Sanmen Unit 1, Haiyang Unit 1, Taishan Unit 1,
Tianwan Unit 3 and Yangjiang Unit 5. The construction of six to eight
new units is also scheduled. According to the information published by
the China Nuclear Energy Association, the nuclear power generation
reached 58.87 billion kWh in China in the first quarter of this year,
representing an increase of 12.7% year-on-year. The power generation
and year-on-year growth rate were both at a higher level in recent
years. The representative event in the first half of 2018 was that unit
1 of the Taishan nuclear power plant was successfully connected to
the grid and generated power on 29 June 2018, becoming the first
third-generation EPR with grid connection and power generation
in the world. In addition, Unit 1 of the Sanmen nuclear power plant
was connected to the grid and generated power on 30 June 2018,
becoming the first AP1000 reactor with grid connection and power
generation in the world, which will facilitate the approval of subsequent
new nuclear power projects.

With reference to previous data, the economical efficiency of nuclear
power is positively correlated with oil prices, while international crude oil
prices have continued to rise since 2016, which will play a positive role
in the recovery of global nuclear power.

Natural Uranium Market Conditions

In the first half of 2018, despite the slight increase in the spot price
of natural uranium, its supply generally exceeded the demand on the
market. In the first quarter, due to reasons such as the uncertainty of
Kazatomprom’s production cut plan and US-based natural uranium
producers appealed to increase the natural uranium purchase share
of domestic nuclear power enterprises, which jointly caused some
nuclear power companies slowing down the purchase schedule, the
spot price of natural uranium went all the way down, recording a low
price of USD21.10 per pound at the end of March. However, with
the implementation of Kazatomprom'’s production cut plan for 2018,
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Business Review and Analysis

EBRREARD

the dissemination of the news of the closure of the Namibian Langer
Heinrich mine and the release of favorable news from the Energy
Department of US to suspend the barter trade of natural uranium in
2018 and 2019, investment fund companies including Yellow Cake
Plc began to purchase natural uranium on the market. The spot price
of natural uranium began to rise in early April and reached USD22.55
per pound at the end of June, during which it peaked at USD23.68 per
pound. In terms of trading volume, the monthly average trading volume
of natural uranium on the spot market in the first half of 2018 exceeded
2,000tU, which was higher than the average of the past two years. It is
expected that with the gradual easing of the imbalance between supply
and demand in the market, the price of natural uranium will show a slow
upward trend in the future.

Note: the natural uranium price data in the paragraph are derived from the UxC.

Summary of the Operation in the First Half of 2018

Reference is made to the Company’s announcement dated 17 August
2018 relating to positive profit alert. During the Reporting Period,
the Group realized a net profit of HK$26.02 million, representing a
significant improvement over the loss of HK$4.17 million as compared
with the corresponding period of 2017; revenue of HK$177.37
million, representing a significant increase from HK$55.31 million as
compared with the corresponding period of 2017. The significant
increase in the Company’s profit and revenue was mainly attributed to
that (i) the planned trade volume was achieved during the Reporting
Period, which represents a substantial increase as compared to the
corresponding period in 2017; and (ii) no provision was made for
impairment of the long-term investment of Fission, while the provision
of HK$24.03 million was made in the corresponding period in 2017.

Natural Uranium Trading

According to the natural uranium purchase and sale plan for 2018, half
of the natural uranium was delivered during the Reporting Period, and
the remaining natural uranium will be purchased and sold on schedule.

Production and Operation of Semizbay-U

During the Reporting Period, Semizbay-U’s mining production of
natural uranium was a total of 462 tons, representing a decrease
of 87 tons as compared with the corresponding period of 2017, of
which the natural uranium produced from the Semizbay Mine and the
Irkol Mine were 184 tons and 278 tons respectively, representing a
half year production planned completion rate of 101.4% and 100.6%

I CGN Mining Company Limited  Interim Report 2018
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Business Review and Analysis

respectively. During the Reporting Period, the expenditure incurred on
the production activities by Semizbay-U amounted to approximately
USD283.58 million, including but not limited to procurement of
raw materials, electricity consumption, depreciation on mining,
remuneration for employees and taxation. Semizbay-U did not carry
out any exploration activity during the Reporting Period.

During the Reporting Period, Semizbay-U realized a loss of USD2.38
million and our share of result of Semizbay-U amounted to a loss of
HK$10.41 million, representing a decrease of 210.85% as compared
with profit of HK$9.39 million recorded in the corresponding period of
2017.

Note: the abovementioned figures of Semizbay-U adopting the average
exchange rate from January to June of 2018 for calculation, USD: KZT =
1:326.40.

Uranium Resource Exploration of Fission

During the Reporting Period, Fission continued the winter exploration
that commenced in January. 36 drills had been finished during the
programme with a workload at 6,947 meters. The exploration cost was
expected to be approximately CAD9.64 million. Achievements in this
exploration include: (a) converted part of inferred resources in R780
area to indicated category and made preparation for pre-feasibility
study report of the project; (b) expanded the scale of the ore body
in 1515W section; (c) collected samples of engineering geological
conditions at the mine.
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Other Substantial Investment and Sale of Properties

During the Reporting Period, the Group did not have substantial
investment or sell any of its properties.
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Business Prospect

EBRE

From the view of the relationship between supply and demand in the
overall natural uranium market, the imbalance between supply and
demand has gradually eased, and the price of natural uranium is likely
to rise slowly in the second half of the year. In this regard, we will ensure
achieving the annual trade target to realize the revenue.

We will strengthen the management and control of existing assets,
ensure that the invested companies will achieve the operating target
and avoid the negative impact of risk events on the operations of the
Company through taking the role in the board of those companies.
As for Semizbay-U, we will focus on the achievement of its annual
production target and the control of production costs to ensure the
sales volume of natural uranium and guarantee the investment income
of the Company; as for Fission, we will pay close attention to the control
of exploration cost, exploration progress, confirmation of exploration
results and the subsequent preparation of preliminary feasibility study
report.

With regard to the ongoing projects, we will spare no efforts to
put projects into implementation while maximizing the Company’s
interests. During the year, we will strive to complete the acquisition of
CGN Global to substantially expand the natural uranium international
sales business. As for the new uranium mine project in Kazakhstan, we
intend to organize mining experts and geological experts to conduct
technical inspection in Kazakhstan in the second half of the year, so as
to fully understand the production and resources of those two targeted
uranium mine. In addition, the Company will continue to track high-
quality uranium projects and strive for new merger and acquisition
opportunities.

L] CGN Mining Company Limited Interim Report 2018

BB ARMMSHBRERE - HEL
FanRmE &R THFRAME
RS EIRMBEREK - Bt - HAIGHE
REREZBENER - LERZWHH

F °

HRRBEE - Bl I058E 1B EaE ) -
BRATC2HERENARESTTRNE
B REELZEEENERRBLERSE
HEARRKEEEBEFE - £ - &
HHAR BRASEREIEFEELER
ERER R AEEX RIS - LUREZAR
AR AN B IEE RIREWE  FissionA
RAITE - B E DR E B R AN B -
BRER - SRR RER R B ETE A
WMENRIER -

HREEHEEFHNIRR - BAAKE NN
it EREARMERAEATRT @ F
BIAB @& - AEERFEIKER
HhEZREREERRNWE  BEEHR
RAMBRHE R - St HRER AT
#EIR A - RIS T FABREER
FME BRI RER TEETRME
5 DARFADRR AR PR EE B AR ShAE L A NS
AMERERBR © Boh - RRAFGEER
MEEHERE - B FEHANGER

& o
=]



EVENTS AFTER THE REPORTING PERIOD

Potential Acquisition

Based on the development strategy of pursuing stable operation of
existing assets while acquiring other projects with growth potentials,
the Company entered into a non-legally binding Memorandum of
Understanding with China Uranium on 20 July 2018, pursuant to which
the Company intends to acquire CGN Global. Upon the completion,
the transaction is expected to provide the Company with more
alternative buy-in channels, thus allowing more flexibility for the future
sales of natural uranium and exploring third party market.

Slow rise in price of natural uranium

Since 30 June 2018 until the date of this report, the spot price of
natural uranium has maintained a slow upward trend, with the highest
of around USD26 per pound.

Business Prospect
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Financial Review and Financial Capital

Y .

FINANCIAL REVIEW AND FINANCIAL CAPITAL

Financial Performance and Analysis

The Company’s business performance is affected by its investments
and operating strategies, which as a result reflects in the figures of

financial statements.

Major Financial Indicators

Profitability indicators
Gross profit margin (%)’
EBITDA (HK$'million)?
EBITDA/Revenue (%)*
Investment return indicators
Return on equity attributable to the owners
of the Company (%)*
Profit (loss) attributable to the owners
of the Company to revenue ratio (%)°
Return on total assets (%)°

Repayment ability indicators
Current ratio (%)’
Debt to asset ratio (%)®
Gearing ratio (%)°

CGN Mining Company Limited Interim Report 2018
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Six months ended 30 June
HZ6H30HIL6{EA

2018
2018 F
(Unaudited)
(REER)
BFIEEDIERE
FEFIE (%) 25.46
EBITDA(BEHEIT)? 34.09
EBITDA /% %58 (%) 19.22
REBRIEE
RARIES AEEER
[5] 33 2K (%) 1.46
KNATEB AEREH (E1E)
EAE SRR 3R (%) 14.67
488 B O R (%)° 1.37
30 June
2018
2018 &
6 H30H
(Unaudited)
(REEEX)
HEEDIER
BN LL (%) 1,056.08
BEBELE (%) 6.53
BRB B (%) 6.98

2017

2017 4
(Unaudited)
(REeE=Z)

36.57
0.35
0.63

31 December
2017
2017 &

12 5318
(Audited)
(K z)

1,072.33
6.31
6.73



Financial Review and Financial Capital
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1. Difference between revenue and cost of sales divided by revenue
multiplied by 100%.

2. The sum of profit (loss) before taxation, finance costs and depreciation of
property, plant and equipment.

3. The sum of profit (loss) before taxation, finance costs and depreciation of

property, plant and equipment, divided by revenue multiplied by 100%.

4. Profit (loss) attributable to the owners of the Company divided by total
average equity (i.e. the arithmetic average of the beginning and the end of
reporting period) multiplied by 100%.

58 Profit (loss) attributable to the owners of the Company divided by the
revenue multiplied by 100%.

6. Profit (loss) attributable to the owners of the Company divided by total
average asset (i.e. the arithmetic average of the beginning and the end of
reporting period) multiplied by 100%.

7. Current assets divided by current liabilities multiplied by 100%.

8. Total debt divided by total assets multiplied by 100%.

9. Total debt divided by total equity multiplied by 100%.

FINANCIAL RESULTS ANALYSIS

Revenue
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Percentage

Six months ended 30 June Movements Change
HZ6H30HIL6{EA Increase/ Increase/
2017 (Decrease) (Decrease)
FEHOLL

20174 #mOfd) i/ CRd)

2018

20184
HK$’000
FE T
(Unaudited)
(REER)

Natural uranium trading KIRIHE 5 176,273
Property investment MEIRE 1,099
Total revenue EERRRTR 177,372

During the Reporting Period, the Group recorded revenue of
HK$177.37 million, representing a substantial increase of 220.69% as
compared with the revenue of HK$55.31 million for the corresponding
period of 2017. It was mainly due to the significant increase in sales
volume of natural uranium.

HK$’000 HK$'000 %
T T
(Unaudited)
(RgeEZ)

54,295 121,978 224.66
1,015 84 8.28
55,310 122,062 220.69

WEMA - NREESRISEEREIT7T.37TH
EBT  BR2017FFRE55.31 BEEBITA
IRIE R 220.69% @ EBFRERXAMMEE
EEBRARELR -

HEZEFXARART —T— N\FRHERE
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Cost of sales SHER A&
Percentage
Six months ended 30 June Movements Change
HZ6H30HIL61EA Increase/ Increase/
2018 2017 (Decrease) (Decrease)
285 SHEIL
20185 20174 i CR4) 8B/ Ofd)
HK$’000 HK$’000 HK$’000 %

FET FET FHET

(Unaudited) (Unaudited)

(RBER) (REFR)
Natural uranium trading KRHE S 132,216 35,084 97,132 276.86
Total cost of sales HERANRER 132,216 35,084 97,132 276.86

The cost of sales of the Group increased from HK$35.08 million for the
corresponding period of 2017 by 276.86% to HK$132.22 million in the
Reporting Period. It was mainly due to the significant increase in sales
volume of natural uranium.

Other Operating Income

During the Reporting Period, other operating income of the Company
amounted to HK$11.46 million, representing a decrease of 13.14%
from HK$13.20 million as compared with the corresponding period of
2017, mainly due to the decline of foreign exchange gains. However,
the interest income was increased during the Reporting Period.

Administrative Expenses

During the Reporting Period, the Company’s administrative expenses
amounted to HK$15.96 million, representing an increase of 12.78%
from HK$14.15 million as compared with the corresponding period of
2017.

Share of Result of a Joint Venture

The joint venture of the Company is Semizbay-U. During the Reporting
Period, our share of result of the joint venture decreased from the
profit of HK$9.39 million in the corresponding period of 2017 to the
loss of HK$10.41 million. It was mainly due to the fact that a deposit of
Semizbay-U in Qazaqg Banki could not be withdrawn and thus impaired
as the bank narrowed its business scale, both parties reached a
compensation agreement on deposit loss in July.
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Financial Review and Financial Capital

Share of Result of an Associate

Fission is an associate of the Company, and our share of result of the
associate in the Reporting Period increased from the loss of HK$29.29
million for the corresponding period of 2017 to a profit of HK$2.88
million, which included a reversal of long-term investment impairment
of HK$7.00 million (the corresponding period of 2017: provision of
impairment HK$24.03 million).

During the Reporting Period, part of the share options granted by
Fission to its directors and employees were exercised and 172,669
ordinary shares were issued, as a result, the equity interests in Fission
held by the Company decreased to 19.91% (31 December 2017:
19.92%).

Income Tax Expenses

During the Reporting Period, income tax expenses of the Company
increased by 90.59% from HK$3.79 million for the corresponding
period of 2017 to HK$7.21 million, mainly due to the significant
increase in sales volume of natural uranium, which resulted in a
substantial improvement in profit before taxation.

Profit for the Reporting Period

During the Reporting Period, the Company’s profit of HK$26.02 million
as compared with a loss of HK$4.17 million for the corresponding
period of 2017, mainly due to the significant increase in sales volume of
natural uranium, which resulted in a substantial improvement in profit.

Financial Position

As at 30 June 2018, the Group’s total assets amounted to
HK$1,897.17 million, representing a decrease of 0.74% from
HK$1,911.28 million as at 31 December 2017; the Group’s total
liabilities amounted to HK$123.83 million, representing an increase
of 2.74% from HK$120.52 million as at 31 December 2017; and the
Group’s total equity and the equity attributable to the owners of the
Company amounted to HK$1,773.34 million, representing a decrease
of 0.97% from HK$1,790.76 million as at 31 December 2017.

Net Current Assets

As at 30 June 2018, the Group’s net current assets amounted
to HK$1,064.80 million, representing an increase of 1.95% from
HK$1,044.42 million as at 31 December 2017.

fffff BRI B A A
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Financial Review and Financial Capital

Y .

Current assets REEE

Percentage

As at As at Movements Change

30 June 31 December Increase/ Increase/
2018 2017 (Decrease) (Decrease)
R2018 F 2017 & $HE  EHEIL

6830H 128318 #m/ Csd) &/ ORd)
HK$’000 HK$’000 HK$’000 %
FEx FET FHET
(Unaudited) (Audited)
(REEEX) (hs2ix)

Trade and other receivables &L BE 7k K&z E fih

FEWRIE 122,463 128,900 (6,437) (4.99)
Amount due from JrE U — R P A
an intermediate ARIFIA
holding company 2,939 1,546 1,393 90.10
Bank balances and cash RITEFERIRS 1,050,767 1,017,111 33,656 3.31
Income tax recoverable BEEERET IR - 4,280 (4,280) (100.00)
Total current assets mEEEREEE 1,176,169 1,151,837 24,332 2.11

As at 30 June 2018, the current assets of the Group were R2018F 6 A30H  AEBRBEES
HK$1,176.17 million, representing an increase of 2.11% as compared 1,176.17BBAET * 2017612831 H
with HK$1,151.84 million as at 31 December 2017. #91,151.84 B EATEMN2.11% °

As at 30 June 2018, the aggregate amount of bank balances and cash R2018F 6 A30H @+ NEBE A RIRIT
of the Group was approximately HK$1,050.77 million (31 December HEeh - e B HFN1,00077EEH
2017: HK$1,017.11 million), among which approximately 28% (31 (201712 A31H : 1,01711 B &8
December 2017: 30%) was denominated in HKD, approximately 7T ) * H #1 4928% (2017 F 12 431 H :
71% (31 December 2017: 68%) was denominated in USD, and 30%) LAVSTTETE » #971% (2017512 A
approximately 1% (31 December 2017: 2%) was denominated in RMB. 31H : 68%)AEITFTE » #11% (20174
The Group did not have any bank deposits and cash pledged to any 128318 :2%) AARBETE - X&E
banks (31 December 2017: nil). EARITET KRS ERRTT (2017 F
12A318 &) -
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Current liabilities REBAE

Percentage

As at As at Movements Change

30 June 31 December Increase/ Increase/
2018 2017 (Decrease) (Decrease)
2018 & 2017 & gEE EFPEHL

6A830H 128318 #m/ Ced) #m/ ORd)
HK$’000 HK$’000 HK$’000 %
FHx FHET FHET
(Unaudited) (Audited)
(REEERK) (e 2E1%)

Trade and other payables FERTBR IR K B Ath,

FERTER 81,993 90,152 (8,159) (9.05)
Amount due to an P& — P REERR
intermediate holding RNEIFIE
company 3,179 6,490 (3,311) (61.02)
Amount due to a joint FERf—EE 23
venture wIE 5,513 5,513 - -
Amounts due to ENIEES NG
fellow subsidiaries WIE 433 1,212 (779) (64.27)
Income tax payable FES PSR 7,052 4,047 3,005 74.25
Dividend payable FEAS R A 13,201 - 13,201 N/A
TEHA
Total current liabilities Dk =RE L 111,371 107,414 3,957 3.68

As at 30 June 2018, the current liabilities of the Group were HK$111.37 R2018F6 5308  AEEREAER
million, representing an increase of 3.68% from HK$107.41 million as 111.37B&EBTT - ®K2017F12 31 BHHY
at 31 December 2017, primarily because the final dividend at 2017 was 107.41 B BB T MN3.68% ' FEREZ
not paid. 2017 FRHAB B MARLZAT ©

As at 30 June 2018, the Group had no bank borrowings (31 December MR20184F 6 A30H @ ANEEE(LMIRIT
2017: nil). However, pursuant to the loan agreement entered into ER(2017F 12 A31 8 : £) - HBREAR
the Company and CGNPC Huasheng on 18 December 2015, AR AR EZERR2015F 12 B 18 HET
the Company may, from time to time within 3 years from the first SNRE R 0 A AR B ERIRREER

withdrawal, borrow loans from CGNPC Huasheng for short-term =FR - ERZEEERN A TERTPE
capital within the total credit limit. ZEREBAECANEHESAHE -

HEZEFXARART —T— N\FRHERE
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MERBEpEEx

Non-current assets

As at
30 June
2018
R 2018 £
6 H30H
HK$’000
FET
(Unaudited)
(RE&EZ)
Property, plant and ME - BB KRG
equipment 15,566
Investment properties REYZE 31,266
Interest in a joint venture R—EEELFEL
S 147,077
Interest in an associate R—EErEY
1% 527,092
Total non-current assets FERENVEEARZE 721,001

As at 30 June 2018, the non-current assets of the Group were
HK$721.00 million, representing a decrease of 5.06% from HK$759.44
million as at 31 December 2017.

Non-current liability

As at

30 June
2018

R 2018 F
6H30H
HK$’000
T
(Unaudited)
(R EZ)

Deferred tax liabilities BIEFIEAE 12,456
Total non-current liability Bl a=Erv ks 12,456

As at 30 June 2018, the non-current liability of the Group were
HK$12.46 million, representing a decrease of 4.96% from HK$13.11
million as at 31 December 2017.

T CGN Mining Company Limited  Interim Report 2018

FERBEE
Percentage
As at Movements Change

31 December Increase/ Increase/
2017 (Decrease) (Decrease)
2017 & g8 FFEOL

128318 #m CHs) #m Ced)
HK$’'000 HK$’000 %
THIT FHT
(Audited)
(Ke8.1%)

16,529 (963) (5.83)
31,427 (161) (0.51)
161,280 (14,203) (8.81)
550,202 (23,110) (4.20)
759,438 (38,437) (5.06)

R2018F6 A30H ' AEEIERBEE
BE721.00E&EE T 2017F12H31H
#)759.44 B BB TR 5.06% °

FEREBEE
Percentage
As at Movements Change
31 December Increase/ Increase/
2017 (Decrease) (Decrease)
#2017 F PEE  EPASL
128318 #i Cgd) i/ Cad)
HK$’000 HK$’000 %
FHTT FAT
(Audited)
(RE=z)
13,106 (650) (4.96)
13,106 (650) (4.96)

R2018F 6 A30H ' A5EIERBEE
B12.46 BB B2017F 12 A31H
7 13.11 B&E BT L 4.96% °



Financial Review and Financial Capital

Total Equity

As at 30 June 2018, total equity of the Group amounted to
HK$1,773.34 million, representing a decrease of 0.97% from
HK$1,790.76 million as at 31 December 2017.

During the Reporting Period, the Company’s capital structure remained
relatively stable and the gearing ratio (total debts/total equity) was
6.98% (30 June 2017: 11.45%).

FINANCIAL CAPITAL

Capital Structure

As at 30 June 2018, the Company had 6,600,682,645 ordinary Shares
in issue in total (31 December 2017: 6,600,682,645 ordinary Shares),
the market value of the Company was approximately HK$2,871.30
million (31 December 2017: HK$4,158.43 million).

Liquidity and Financial Resources

As at 30 June 2018, the Group did not have any bank borrowing (31
December 2017: nil) nor any convertible bonds available for conversion
(81 December 2017: nil).

In order to manage liquidity risk, the Company monitors the cash
and cash equivalents and the unutilized credit facility in real time. As
at 30 June 2018, the Company has unutilised borrowing facility of
USD300,000,000, which can be utilised to provide sufficient cash
for the operation of the Company and lower the impact of cash flow
volatility.

The Group has sufficient financial resources for daily operation and
business and does not have seasonal borrowing demands. If any
suitable acquisition opportunity arises in the future, the Group will utilize
funds from diverse financing channels to meet project requirements.

fffff BRI B A A
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Financial Review and Financial Capital

MBRREAEMBER

Exposure to Foreign Exchange Risk and Currency Policy

During the Reporting Period, the Group’s sale and purchase of
products were mainly settled in USD and RMB (corresponding period
of 2017: USD and RMB). Daily expenses of the Company were mainly
settled in HKD and RMB (corresponding period of 2017: HKD and
RMB). The Group did not enter into any forward contracts, interest
or currency swaps, or other financial derivatives for hedging purpose,
nor did it experience any material difficulty or negative effect on its
operations or liquidity as a result of fluctuations on currency exchange
rates.

Contingent Liabilities

During the Reporting Period, the Group had no material contingent
liabilities (31 December 2017: nil).

External Guarantee and Pledge of Assets

During the Reporting Period, the Group did not have external
guarantee nor pledge any assets (31 December 2017: nil).
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DISCLOSURE OF INTERESTS

(a) The Directors’ and chief executive officer’s interests
and short positions in the Shares, underlying Shares
and debentures of the Company or any associated
corporation

As at 30 June 2018, there were no interests and short positions of
the Directors and chief executive officer of the Company and their
associates in the Shares, underlying Shares and debentures of the
Company and its associated corporations (within the meaning of
Part XV of SFO) which were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests and short positions which they were
taken or deemed to have under such provisions of the SFO), or which
were required, pursuant to section 352 of the SFO, to be entered in
the register referred to therein, or which were required, pursuant to
the Model Code contained in the Listing Rules, to be notified to the
Company and the Stock Exchange.

Disclosure of Interests
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Disclosure of Interests

FERRRAQXARS - HEK
REZPZERERAR

M2018F6 A30H « AR RIREFES K
HEIEHIE B HRAEFENETERRE
it REBEELSEBEERRATAE
R TNIALT  ERB(TREARGES
NITHABE) RAR RIS ~ RN &

(b) Substantial Shareholders’ interests and short positions in (b)
the Shares and underlying Shares of the Company

As at 30 June 2018, according to the register of substantial
Shareholders kept by the Company pursuant to section 336 of the
SFO and so far as is known to, or can be ascertained after reasonable
enquiry by the Directors, the following persons/entities, other than a
Director or chief executive of the Company, had an interest or short

183 o A AR R 2 TR A BB XV 2B
%2135 BB AL 7B BES

position in the Shares and underlying Shares of the Company which
would fall to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO:

Approximate
percentage of
shareholding
Name of substantial Shareholder Capacity Number of Shares B
TERRER 56 RAHE BAE
China Uranium (Note 1) Beneficial owner 4,288,695,652(L) 64.97%I(L)
R (MEE1) ERHAA
CGNPC-URC (Notes 1 and 2) Interest in a controlled corporation  4,288,695,652(L) 64.97%(L)
B (1 R2) R E kR
CGNPC (Notes 1 and 2) Interest in a controlled corporation  4,288,695,652(L) 64.97%I(L)
HEZEEAR (M1 R2) R EE kR
Hong Kong Xinmao (Note 3) Beneficial owner 659,400,000(L) 9.99%(L)
B SAGEL) ERBAA
Hainan Mining (Note 3) Interest in a controlled corporation 659,400,000(L) 9.99%(L)
B (i 3) X EERER
Shanghai Fosun Industrial Investment Co., Ltd. (Note 3)  Interest in a controlled corporation 659,400,000(L) 9.99%(L)
DBEEEFREARAR (H53) AR RS
Shanghai Fosun High Technology (Group) Co., Ltd. (Note 3)  Interest in a controlled corporation 659,400,000(1) 9.99%(L)
HERERHR (5B ARAR (F:3) R R kR
Fosun International Limited (Note 3) Interest in a controlled corporation 659,400,000(L) 9.99%(L)
EEERBRAR (M) R RS
Fosun Holdings Limited (Note 3) Interest in a controlled corporation 659,400,000(L) 9.99%(L)
BEERBR AR (Fi:H3) X EE R
Fosun International Holdings. Ltd. (Note 3) Interest in a controlled corporation 659,400,000(L) 9.99%(L)
BERRERERAR (Fi:3) AR RR
Guo Guangchang (Note 3) Interest in a controlled corporation 659,400,000(L) 9.99%(L)
&S (M 3) R EE RS
State-owned Assets Supervision and Administration Interest in a controlled corporation 659,400,000() 9.99%(L)
Commission of Hainan Province (Note 3)
BRALNEEEELEEEEZRE (M:13) R EE kR
Hainan Haigang Group Co., Ltd. (Note 3) Interest in a controlled corporation 659,400,000(L) 9.99%(L)

BESNREBR AR (H53)
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1. The long positions represent (i) the 4,278,695,652 Shares held
by China Uranium; and (i) the 10,000,000 Shares outstanding
charged (pursuant to the share charge dated 1 April 2011,
450,000,000 Shares were charged by Perfect Develop Holding
Inc., a company established by the Directors of the preceding
controlling shareholders of the Company, in favor of China
Uranium, of which 225,000,000 Shares, 180,000,000 Shares
and 35,000,000 Shares were released on 18 February 2014,
31 May 2016 and 10 April 2018 respectively, the remaining
10,000,000 Shares were still charged in favor of China
Uranium).

2. CGNPC-URC holds 100% of the issued share capital of
China Uranium. CGNPC holds 100% of the equity interests of
CGNPC-URC. Therefore, it is deemed to be interested in the
interest held by China Uranium.

3. On 8 November 2016, the Company entered into a
subscription agreement with Hong Kong Xinmao (as
subscriber), pursuant to which Hong Kong Xinmao
conditionally agreed to subscribe for and the Company
conditionally agreed to place and issue a total of 659,400,000
subscription Shares. The subscription price was HK$0.52 per
subscription Share and the transaction was completed on 13
December 2016. For details of the transaction, please refer to
the announcements issued by the Company on 9 November
and 13 December 2016 respectively.

4. The letter “L” denotes the person’s/entity’s long position in the
Shares.

Save as disclosed above, the Directors did not aware of any
person as at 30 June 2018 who had an interest or short
position in the Shares, underlying Shares and debentures of
the Company which would fall to be disclosed to the Company
pursuant to Divisions 2 and 3 of Part XV of the SFO.

DIRECTORS’ AND CHIEF EXECUTIVE OFFICER’S
RIGHT TO SUBSCRIBE FOR SHARES

Save as disclosed in this report, none of the Company’s Directors and
chief executive officer (including their spouse and children under 18
years of age) had any interest in, or had been granted, or exercised, any
rights to subscribe for Shares, warrants or debentures (if applicable) of
the Company and its associated corporations (within the meaning of
the SFO) during the Reporting Period.

Disclosure of Interests
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Other Information

Hw&H

SHARE OPTION SCHEME

The Company has adopted a share option scheme at the annual
general meeting of the Company held on 2 June 2010 (the “2010
Share Option Scheme”). The 2010 Share Option Scheme will remain
in force for a period of 10 years and will expire on 1 June 2020. Since
the adoption of the 2010 Share Option Scheme, no share options have
been granted.

PURCHASE, SALE OR REDEMPTION OF THE
LISTING SECURITIES OF THE COMPANY

During the Reporting Period, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the listed
securities of the Company.

SHARE CAPITAL

As at 30 June 2018, the total share capital of the Company was
6,600,682,645 Shares.

APPOINTMENT OF DIRECTORS

On 25 January 2018, Mr. Yu Zhiping was appointed as the Chairman
of the Board and a NED of the Company, and Mr. An Junjing and Mr.
Chen Deshao were appointed as EDs.

CHANGE OF DIRECTORS’ BIOGRAPHY

Mr. Chen Deshao was appointed as a director of Semizbay-U on 29
March 2018 and a director of Fisson on 18 May 2018, respectively.

Mr. Zhang Chengbai has resigned as a non-executive director and a
member of the strategy development committee of CGN New Energy
Holdings Co., Ltd (a company listed on the Main Board of the Stock
Exchange, stock code: 1811) on 26 June 2018.
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EMPLOYEE INFORMATION

As at 30 June 2018, the Group had 25 employees (30 June 2017: 22
employees), of which 15 were located in the PRC, 7 were located in
Hong Kong and 3 were located in Kazakhstan.

The Company’s employee remunerations commensurate with
performance and are comparable to the prevailing market rates. The
Group treasures internal training of employees and also encourages
staff to develop themselves on a continuous basis through external
training programs, so as to improve their abilities to meet challenges
and increase the market competitive edge of the Group. Total staff
costs for the Reporting Period amounted to approximately HK$7.31
million (30 June 2017: approximately HK$7.19 million).

DIVIDEND

The Board do not recommend the payment of an interim dividend for
the six months ended 30 June 2018 (corresponding period of 2017: no
payment of interim dividend).

Final dividend in respect of the financial year ended 31 December
2017, which was approved during the following interim period was
HKO.2 cents per Share (year ended 31 December 2016: HK2 cents).

REVIEW OF INTERIM RESULTS

The unaudited condensed consolidated financial statements of the
Group for the six months ended 30 June 2018 have been reviewed by
the Company’s audit committee and external auditors of the Company,
SHINEWING (HK) CPA Limited.

AUDIT COMMITTEE

The Company has established the audit committee in compliance with
the requirements of Rule 3.21 of the Listing Rules and the Corporate
Governance Code with written terms of reference. The audit committee
comprised two INEDs and one NED, which is an important link
between the Board and the auditors. The main responsibility of the
audit committee is to assist the Board by provision of independent
opinions on the financial reporting procedures, internal control and risk
management systems of the Group. During the Reporting Period, the
audit committee has convened two meetings in total.

Other Information
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Other Information

HibE#

The audit committee has reviewed the accounting principles and
practices adopted by the Group and discussed the auditing, risk
management, internal control and financial reporting matters with the
management. Also, the Group’s unaudited financial statements for the
six months ended 30 June 2018 have been reviewed and adopted
by the audit committee, which is of the opinion that such statements
comply with the applicable accounting standards, and the Listing Rules
and legal requirements, and that adequate disclosures have been
made.

MODEL CODE

The Company has adopted the Model Code as the principle standards
of securities transactions for Directors. All Directors have confirmed,
upon specific enquiry by the Company that they have complied with
the required standard set out in the Model Code during the Reporting
Period.

CORPORATE GOVERNANCE

The Company’s corporate governance policy has followed the
guidelines of the Corporate Governance Code. In the opinion of the
Board, the Company has complied with the code provisions set out in
the Corporate Governance Code during the Reporting Period.

As at the date of this report, the Board comprises two EDs: Mr. An
Junjing (chief executive officer) and Mr. Chen Deshao; three NEDs: Mr.
Yu Zhiping (chairman), Mr. Fang Chunfa and Mr. Zhang Chengbai; and
three INEDs: Mr. Qiu Xianhong, Mr. Gao Pei Ji and Mr. Lee Kowk Tung
Louis.

On behalf of the Board
An Junjing
Chief Executive Officer

Hong Kong, 28 August 2018
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Report on Review of Condensed Consolidated Financial Statements

ERRS U BHRREARE

SHINEWING (HK) CPA Limited
43/F, Lee Garden One

33 Hysan Avenue

Causeway Bay, Hong Kong

faikPAa

Shine‘zomg

To the Board of Directors of CGN Mining Company Limited
PEZEEERAE

(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial statements
of CGN Mining Company Limited (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) set out on pages 29 to 61 which
comprise the condensed consolidated statement of financial position
as at 30 June 2018 and the related condensed consolidated statement
of profit or loss, condensed consolidated statement of profit or loss
and other comprehensive income, condensed consolidated statement
of changes in equity and condensed consolidated statement of cash
flows for the six-month period then ended, and other explanatory
notes. The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation of a report
on interim financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34 “Interim
Financial Reporting” (“HKAS 34”) issued by the Hong Kong Institute
of Certified Public Accountants (the “HKICPA”). The directors of the
Company are responsible for the preparation and presentation of
these condensed consolidated financial statements in accordance
with HKAS 34. Our responsibility is to express a conclusion on these
condensed consolidated financial statements based on our review, and
to report our conclusion solely to you, as a body, in accordance with
our agreed terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person for
the contents of this report.
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Report on Review of Condensed Consolidated Financial Statements

’F’”EE%? MBRREFARE

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
issued by the HKICPA. A review of these condensed consolidated
financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us
to believe that the condensed consolidated financial statements are not
prepared, in all material respects, in accordance with HKAS 34.

SHINEWING (HK) CPA Limited
Certified Public Accountants

Pang Wai Hang

Practising Certificate Number: P05044

Hong Kong
28 August 2018
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Condensed Consolidated Statement of Profit or Loss

ARG SRER

For the six months ended 30 June 2018 & Z=20184E6 301 1-61# A

(Unaudited)

HZ6H30H16MEA
2018

Six months ended 30 June

2017

2018 F 2017 £

HK$’000 HK$’000
FiERx TR

(Unaudited)

(REER) (REFEZ)

Revenue ] 177,372 55,310
Cost of sales $HE R (132,216) (35,084)
Gross profit EF 45,156 20,226
Other operating income H AL BN 11,461 13,195
Administrative expenses TR (15,960) (14,152)
Changes in fair value of TEMFERN B 110 249

investment properties
Share of result of a joint venture EiE—EEhEFEE (10,409) 9,390
Share of result of an associate FEAG —FEIE A DA 2,876 (29,289
Profit (loss) before taxation BRBERIE A (E51E) 33,234 (381)
Income tax expenses FrfS sz (7,214) (3,785)
Profit (loss) for the period attributable R EHEE A EAA

to the owners of the Company A (&) 26,020 (4,166)

Earnings (loss) per share

FEAEH (BR)

— Basic —HK HKO0.39 cents  HK(0.06) cents
0.39 /&l (0.06) 41l
— Diluted — s HKO0.39 cents  HK(0.06) cents

0.39 &1l (0.08) 7811l

HEZEXARAR
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

BAGREEE R HaE2ERER

For the six months ended 30 June 2018 & Z=201846 301 1-61# A

Six months ended 30 June
BZ6H30H1L6MEA
2018 2017
2018 % 2017 &

HK$’000 HK$’000
T FHT
(Unaudited) (Unaudited)
(REER) (REEZ)

Profit (loss) for the period BRI Al (E518) 26,020 (4,166)
Other comprehensive (expense) income: Hihzem (Fx) Wz
Items that may be subsequently reclassified to £ ] B2 482 15875.2
profit or loss: EH :
Exchange differences on translation MEGINEB B HREREE
of financial statements of foreign operations ZIER =R (451) 2,646
Exchange differences on translation of HE—HE E b EMBHREK
financial statements of a joint venture EEVER=Z8 (3,794) 7,824
Exchange differences on translation of ME [ SRR
financial statements of an associate EACEREZSR (26,420) 23,571
Other comprehensive (expense) income HIRE M2 mE (B ) Was
for the period (30,665) 34,041
Total comprehensive (expense) income for RAREA ANEGEHREE
the period attributable to owners of (FSZ) Wz 4az8
the Company (4,645) 29,875

CGN Mining Company Limited Interim Report 2018



Condensed Consolidated Statement of Financial Position

B AR S B IR L &

As at 30 June 2018 7201846 A30H

30 June 2018 31 December 2017
20186 H30H 2017412H31H

HK$’000 HK$'000
FRT FAET
(Unaudited) (Audited)
(REERZ) (&2=%)
Non-current assets FrBEE
Property, plant and equipment I ERN B 8 15,566 16,529
Investment properties REYE 8 31,266 31,427
Interest in a joint venture R—RAEatE R 9 147,077 161,280
Interest in an associate Rl EtE 2R 10 527,092 550,202
721,001 759,438
Current assets REEE
Trade and other receivables FEURBR 70 o EoAth FE U k1B 11 122,463 128,900
Amount due from an intermediate JE U — e PR PR AR A R FB 12 2,939 1,546
holding company
Bank balances and cash RITEGERRS 13 1,050,767 1,017,111
Income tax recoverable A E TSR = 4,280
1,176,169 1,151,837
Total assets BEEAE 1,897,170 1,911,275
Current liabilities REEE
Trade and other payables PR B A A 2X0R 14 81,093 90,162
Amount due to an intermediate [ —Fap R A R UR
holding company 12 3,179 6,490
Amount due to a joint venture N —FEA & ERE 15 5,513 5,513
Amounts due to fellow subsidiaries FERRZENB AR ZIE 16 433 1,212
Income tax payable FERFT{SH 7,052 4,047
Dividend payable FERTARA 13,201 -
111,371 107,414
Net current assets REEETRE 1,064,798 1,044,423
Total assets less current liabilities EEAERRBEE 1,785,799 1,803,861
Capital and reserves EXR#E
Share capital B 17 66,007 66,007
Reserves &t 1,707,336 1,724,748
Total equity RERAE 1,773,343 1,790,755
Non-current liability FREBERE
Deferred tax liabilities ELEHEAR 12,456 13,106
1,785,799 1,803,861

HEZBEFEARAT —T— N\FRHERE



Condensed Consolidated Statement of Changes in Equity

DR RSy Fa B

For the six months ended 30 June 2018 & Z=201846 301 1-61# A

Equity attributable to owners of the Company
KAREEAELER
Exchange Share
Share Share translation  options  Reserve  Retained Other
capital  premium reserve reserve fund  earnings reserve Total

EX  EEE fife RE
Bx BH&EE e e S BA  HfbRE st
HK$000 HK$000 HK$'000 HKS000 HK$000 HK$000 HK$000  HK$000
Térn  TEx  TEx TRz TER  TEx  TEn  TER

(Note a) (Note b)
(KiiEa) (Mf&Eb)
At1 January 2018 01851718 66,007 1,681,112  (547,20) 154 27583 642322 (19.216) 1,790,755
Profit for the period HRER - - - - - 26,020 - 26,020
Other comprehensive expense BNES RIS :
for the period:
Exchange differences on AEINER
tranglation of financial BHREE
statements of foreign JERER
operations - - (451) = = = > (451)
Exchange differences on nE-RHaghx
translation of financial BBHRELEZ
statements of a joint venture EREE - - (3,794) - - - - (3,794)
Exchange differences on nE-RRatE
translation of financial BBRRELL
statements of an associate EFEE - - (26,420 - - - - (26,420)
Total comprehensive (expense) Hn2E (F%) hasE
income for the period - - (30,665) - - 26,020 - (4,645)
Dividend recognised as distribution BRAN KRS
(Note 6) (Hiiz6) - = = = - (13201) - (13201)
Share of other reserve of Eli—REatx
an associate HhfEe - - = = o o 434 434
At 30 June 2018 (unaudited) 1201846 A30H
(REER) 66,007 1,681,112 (577,872 154 27,583 655141 (78,782 1,773,343
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Condensed Consolidated Statement of Changes in Equity

BAGEERR R

Equity attrioutable to the owners of the Company
ARRVEA ANEEER

For the six months ended 30 June 2018 & Z=20184E6 301 1-61# A

Exchange Share
Share Share  tranglation options Reserve  Retained Other
capital  premium reserve reserve fund  eamings reserve Total
EX FEeiRE R *E
B Fhf i e BR  Efiff @t
HK$'000 HK$'000  HK$'000  HK$'000  HK$'000  HK$000  HK$'000
T T T THr TEL T THr
(Note a) (Note b)
(Mizka) (HizED)
At 1 January 2017 R2017E1RA18 66,007 1,681,112 (697,839 154 27,583 722,258 (82,716) 1,816,559
Loss for the period e - = = = = (4,166) - (4,166)
Other comprehensive income BREMZ A
for the period:
Exchange differences on AEINER
translation of financial HBHREEZ
statements of foreign operations EriEE - - 2,646 - - - - 2,646
Exchange differences on BnE-HaghE
translation of financial BBHREEZ
statements of a joint venture EiEE - - 7,824 - - - - 7,824
Exchange differences on nE-RRatE
translation of financial BBRREEZ
statements of an associate EHER - - 23,571 - - - - 23,571
Total comprehensive income AN E
for the period - - 34,04 - - (4,166) - 29,875
Dividend recognised as distribution BRAN KRS
(Note 6) (Hisz6) = = = = - (182014 - (182014
Share of other reserve el —FEetE
of an associate HnfEe = = = = = - 2,503 2,503
At 30 June 2017 (unaudited) Ro01746 A0 B
(RiEER) 66,007 1,681,112  (563,798) 154 27583 586078  (80213) 1,716,923

Note (a): The subsidiary in the People’s Republic of China (the “PRC”) has appropriated
10% of the profit to reserve fund. The reserve fund is required to be retained in the

account of the subsidiary for specific purposes.

Note (b): The other reserve represents (i) the difference between the consideration
of United States dollars (“USD”) 133,000,000 (equivalent to approximately
HK$1,030,899,000) and the aggregate paid-in capital of 1t =K #HEFIRE
BMRAF] (for identification purpose, in English, Beijing Sino-Kazakh Uranium
Resources Investment Company Limited, referred to as “Beijing Sino-Kazakh”) of
Renminbi 823,770,000 (equivalent to approximately HK$944,534,000) acquired
under business combinations under common control and (i) share of other

reserve of an associate.

iz (@) : RAREARAMBE ([HE]) 2HBRRES
A0 BB EREES - ARERESA
RERZEMBATZEEAR - UERNER

B 7E (b)

H A F & ()RR RIZEHI T 2 54 6
U 88 &9 X {& 133,000,000 T (HHE R 4
1,030,899,000 % 7t ) B2k R AR 18 BRI E
BRAB(MIERPRH]) BEEABBAR
# 823,770,000 7T (15 14 41 944,534,000 7
T0) Z TR =R R (i) FE(E — Rt A DM H

oot

HEZEXARAR
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Condensed Consolidated Statement of Cash Flows

FAGERERER

For the six months ended 30 June 2018 & Z=201846 301 1-61# A

Six months ended 30 June

BZ6H30HL61EA
2018 2017
2018 % 2017 F
HK$000 HK$'000
TER FET
(Unaudited) (Unaudited)
(RBER) (Rie#E%)
Net cash from operating activities TGRS TR
Decrease (increase) in trade and JEM AR T e Eopth FE W 50
other receivables b (3800) 15,168 (5,148)
Decrease in trade and other payables AT R 3R Eoth P R0R
DN (8,159) 6,131)
Other operating cash flows Hip@EHeRE 25,640 16,504
32,649 5,225
Net cash from investing activities RETBMERSTE
Interest received BUH S 1,171 1,015
Purchase of property, plant and equipment EENE - BELSE (6) =
Dividend received from the joint venture WE LRSI B R AR - 7,179
Transfer from amounts due from fellow SRR R B ARIIE
subsidiaries to bank balances and cash ERTEERR S - 1,080,947
1,165 1,089,141
Net increase in cash and cash equivalents e RIBS=(EEE L INESE 33,814 1,094,366
Cash and cash equivalents at 1 January W1 B1BZRe kB &EEAR 1,017,111 40,915
Effect of foreign exchange rate changes Exgs) s w2 (158) 738
Cash and cash equivalents at 30 June, R6A30HZHE KRS
Represented by bank balances and cash HEER - MROEFERRE 1,050,767 1,136,019
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Notes to the Condensed Consolidated Financial Statements

B AR S B A R AL

For the six months ended 30 June 2018 #,Z201846 A30H -61# A

1. GENERAL AND BASIS OF PREPARATION

1.1

1.2

General

CGN Mining Company Limited (the “Company”) was
incorporated in the Cayman Islands as an exempted
company with limited liabilities. The shares of the
Company are listed on The Stock Exchange of Hong
Kong Limited.

The principal activities of the Company and its
subsidiaries (collectively referred to the “Group”) are
property investment, trading of natural uranium and
other investments.

The condensed consolidated financial statements
are presented in Hong Kong dollars (“HK$”) while the
functional currency of the Company is USD. As the
Company is listed in Hong Kong, the directors of the
Company consider that it is appropriate to present the
condensed consolidated financial statements in HKS.

Basis of preparation

The condensed consolidated financial statements
have been prepared in accordance with Hong Kong
Accounting Standard (“HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA”) as well as
the applicable disclosure requirements of Appendix 16
to the Rules Governing the Listing of Securities on the
Stock Exchange of Hong Kong Limited.
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Notes to the Condensed Consolidated Financial Statements

RIS T I MR R

For the six months ended 30 June 2018 #;%&2018%6 H30H 1-6/& A

2.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for investment
properties, which are measured at fair values.

Other than changes in accounting policies resulting from
application of new and amendments to Hong Kong Financial
Reporting Standards (“HKFRSs”), the accounting policies
used in the condensed consolidated financial statements are
consistent with those followed in the preparation of the Group’s
annual consolidated financial statements for the year ended 31
December 2017.

In the current interim period, the Group has applied, for the first
time, the following new and amendments to HKFRSs issued by
the HKICPA which are effective for the Group’s financial year
beginning 1 January 2018.

HKFRS 9 Financial Instruments

HKFRS 15 Revenue from Contracts with Customers and
related Amendments

Amendments to HKFRSs Annual Improvements to HKFRSs
2014-2016 Cycle

Amendments to HKFRS 2 Classification and Measurement of
Share-based Payment Transactions

Amendments to HKFRS 4 Applying HKFRS 9 Financial Instruments
with HKFRS 4 Insurance Contracts

Amendments to HKAS 40 Transfers of Investment Property

HK(FRIC)-Int 22 Foreign Currency Transactions and

Advance Consideration

The new and amendments to HKFRSs have been applied
in accordance with the relevant transition provisions in the
respective standards and amendments which results in
changes in accounting policies and/or disclosure as described
below.

BT CGN Mining Company Limited  Interim Report 2018
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PRINCIPAL ACCOUNTING POLICIES
(Continued)

HKFRS 9 Financial Instruments

HKFRS 9 replaced HKAS 39 Financial Instruments: Recognition
and Measurement, and introduces new requirements for the 1)
classification and measurement of financial assets and financial
liabilities; 2) impairment of financial assets and 3) general hedge
accounting.

The Group has applied HKFRS 9 retrospectively to financial
instruments that have not been derecognised at the date of
initial application (i.e. 1 January 2018) in accordance with the
transition provisions under HKFRS 9, and chosen not to restate
comparative information. Differences in the carrying amounts
of financial assets and financial liabilities on initial application, if
any, are recognised in retained earnings and other components
of equity as at 1 January 2018.

Classification and measurement

At the date of initial application of HKFRS 9, the Group’s
management has reviewed and assessed all financial assets
held by the Group on the basis of the Group’s business model
for managing these financial assets and their contractual cash
flow characteristics, and has classified its financial assets and
financial liabilities into the appropriate categories of HKFRS 9,
as explained below:

Trade and other receivables and amount due from an
intermediate holding company carried at amortised cost:

They are held within a business model whose objective is to
collect the contractual cash flows that are solely payments of
principal and interest on the principal outstanding. Accordingly,
these financial assets continue to be subsequently measured at
amortised cost upon application of HKFRS 9.

All other financial assets and financial liabilities continue to be
measured on the same basis as are previously measured under
HKAS 39.
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Notes to the Condensed Consolidated Financial Statements

RIS T I MR R

For the six months ended 30 June 2018 #;%&2018%6 H30H 1-6/& A

2.

PRINCIPAL ACCOUNTING POLICIES
(Continued)

HKFRS 9 Financial Instruments (Continued)

Impairment of financial assets

The Group recognised a loss allowance for expected
credit losses (“ECL”) on financial assets which are subject
to impairment under HKFRS 9 (including trade and other
receivables, amount due from an intermediate holding company
and bank balances).

ECL is a probability-weighted estimate of credit losses. Credit
losses are measured as the present value of all expected cash
shortfalls (i.e. the difference between the cash flows due to the
Group in accordance with the contract and the cash flows that
the Group expects to receive).

For trade receivables, the Group applies the simplified
approach permitted by HKFRS 9 and records lifetime ECL that
results from all possible default events over the expected life of
these financial instruments.

For other financial instruments, the ECL is based on the
12-month ECL, unless when there has been a significant
increase in credit since initial recognition of the financial
instrument, the allowance will be based on the lifetime ECL. The
12-month ECL is the portion of lifetime ECL that results from
possible default events within 12 months after the reporting
date.

In assessing whether the credit risk has increased significantly
since initial recognition, the Group compares the risk of a
default occurring on the financial instrument as at the reporting
date with that assessed at the date of initial recognition. In
making the assessment, the Group considers both quantitative
and qualitative information that is reasonable and supportable,
including historical experience and forward-looking information
that is available without undue cost or effort.
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Notes to the Condensed Consolidated Financial Statements

BE NS

BA RS R AR MY RE

For the six months ended 30 June 2018 #,Z201846 A30H -61# A

PRINCIPAL ACCOUNTING POLICIES
(Continued)

HKFRS 9 Financial Instruments (Continued)

Impairment of financial assets (Continued)

In particular, the following is taken into the account when
assessing whether credit risk has increased significantly:

o an actual or expected significant deterioration in the
financial instruments’ external (if available) or internal
credit rating; and

o an actual or expected significant adverse change in the
regulatory, economic or technological environment of
the debtor that results in a significant decrease in the
debtor’s ability to meet its debt obligations.

At the initial application of HKFRS 9 and the reporting date, the
Group reviewed the ECLs and has recognised that it does not
affect the financial statements.

HKFRS 15 Revenue from contracts with customers

HKFRS 15 superseded HKAS 11 Construction Contracts,
HKAS 18 Revenue and related Interpretations and it applies
to all revenue arising from contracts with customers, unless
those contracts are in the scope of other standards. The
new standard established a five-step model for determining
whether, how much and when revenue is recognised.

The major sources of revenue are sales of goods, investment
income and rental income.
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Notes to the Condensed Consolidated Financial Statements

RIS T I MR R

For the six months ended 30 June 2018 #;%&2018%6 H30H 1-6/& A

2.

PRINCIPAL ACCOUNTING POLICIES
(Continued)

HKFRS 15 Revenue from contracts with customers
(Continued)

The Group has elected to adopt the modified retrospective
approach for contracts with customers that are not completed
as at the date of initial application (i.e. 1 January 2018) with
the cumulative effect of initially applying HKFRS 15 as an
adjustment to the opening balance of retained earnings or other
components of equity, if any and comparative information is not
restated. Details are described below.

HKFRS 15 introduces as 5-step approach when recognising

revenue:

o Step 1: Identify the contract(s) with a customer

° Step 2: |dentify the performance obligations in the
contract

° Step 3: Determine the transaction price

° Step 4: Allocate the transaction price to the
performance obligations in the contract

o Step 5: Recognise revenue when (or as) the Group

satisfies a performance obligation

Under HKFRS 15, the Group recognises revenue when (or

as) a performance obligation is satisfied, i.e. when “control” of
the goods or services underlying the particular performance

obligation is transferred to the customer.

A performance obligation represents a good or service (or a
bundle of goods or services) that is distinct or a series of distinct
goods or services that are substantially the same.

I 0] CGN Mining Company Limited Interim Report 2018
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PRINCIPAL ACCOUNTING POLICIES
(Continued)

HKFRS 15 Revenue from contracts with customers
(Continued)

Control is transferred over time and revenue is recognised over
time by reference to the progress towards complete satisfaction
of the relevant performance obligation if one of the following
criteria is met.

o the customer simultaneously receives and consumes
the benefits provided by the Group’s performance as
the Group performs;

o the Group’s performance creates and enhances an
asset that the customer controls as the asset is created
or enhanced; or

° the Group’s performance does not create an asset
with an alternative us to the Group and the Group
has an enforceable right to payment for performance
completed to date.

Otherwise revenue is recognised at a point in time when the
customer obtains control of the distinct good or service.

The Group concluded that revenue from sale of goods should
be recognised at a point in time when control of the asset is
transferred to the customer, generally on delivery of the goods
and acceptance by customer, which is consistent with the
previous accounting policy. Therefore, the adoption of HKFRS
15 does not have material impact on the timing and amount
recognised for the initial application of HKFRS 15 and for the six
months ended 30 June 2018.
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Notes to the Condensed Consolidated Financial Statements

R BRAR S PRI

For the six months ended 30 June 2018 & Z=201846 301 1-61# A

3. REVENUE AND SEGMENT INFORMATION

Revenue represents amount received and receivable from sales
of natural uranium net of returns, discounts allowed and sales
related taxes and gross rental income during the period.

ERERDBER

LRBEBANKRES - AT
MRAREERKRKRBHERAR
$ih 2 B U b e MR IR I T & AR
)\0

Six months ended 30 June
BZ6HA30HL6MEA

2018 2017

20184 2017 %

HK$’000 HK$’000
TET FAT
(Unaudited) (Unaudited)
(REERKR)  (CREER)

Revenue -
Sales of goods e 176,273 54,295
Rental income e WA 1,099 1,015
177,372 55,310

The revenue from sales of goods were derived from customers
in the PRC and recognised at a point in time.

The Group’s reportable and operating segments under HKFRS
8 are as follows:

a) property investment segment engages in leasing;

b) natural uranium trading segment engages in trading of
natural uranium; and

) other investments segment engages in investment in a
joint venture and an associate.

No operating segments have been aggregated to form the
above reportable segments.
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Notes to the Condensed Consolidated Financial Statements

AR S M RS R Y oL

For the six months ended 30 June 2018 & Z=20184E6 301 1-61# A

3. REVENUE AND SEGMENT INFORMATION 3.
(Continued)

EEERDEHER (&)

The following is an analysis of the Group’s revenue and results RNEBZAHE RKEEDELLT
by reportable and operating segments for the period under ClEEEAAN Z & B R EE DT
review: T

Six months ended 30 June 2018

HZE20185F6 A30H1L61EA

Natural
Property Other uranium
investment  investments trading Total
MERE HittgE  RRABES st
HK$°000 HK$000 HK$000 HK$'000
THET T THEx THER
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(RBER) (RBER) (REER) (REER)
Revenue - external gzas — Sl 1,099 - 176,273 177,372
Segment (loss) profit HE (E518) a7l (1,733) (7,533) 39,622 30,356
Other income and gains HAA Rz 11,461
Central administrative costs ~ FR R4 TERAK 2% (8,583)
Profit before taxation BRE A0 A 33,234
Six months ended 30 June 2017 BZ2017F6 A30H1L61EA

Natural
Property Other uranium
investment investments trading Total
WA HMigE AAME S st
HK$’000 HK$’000 HK$’000 HK$'000
FAL FAL FAT FAET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REeEz) (REEE%) (REsEZ) (RE&&=Z)
Revenue - external s — gl 1,015 - 54,295 55,310
Segment (loss) profit DE (R ) EH (666) (19,899 14,763 (5,802)
Other income and gains E A R dzs 13,195
Central administrative costs AR SR 4 TR 2% (7,774)
Loss before taxation BrEiAIE 1R (381)
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Notes to the Condensed Consolidated Financial Statements

Bk ENS

For the six months ended 30 June 2018 & Z=201846 301 1-61# A

3.

B IS SRR AL

REVENUE AND SEGMENT INFORMATION
(Continued)

The accounting policies of the operating segments are the
same as the Group’s accounting policies described in note
3 of the Group’s annual consolidated financial statements
for the year ended 31 December 2017. Segment profit (loss)
represents the profit earned by (loss from) each segment
without allocation of other income and gains and central
administrative costs. This is the measure reported to the chief
executive officer, being the chief operating decision marker
for the purposes of resource allocation and performance
assessment.

The following is an analysis of the Group’s assets and liabilities
by reportable and operating segments:

3.

EEBRIHER @)

KEDI 2 ST BERERNEEE
Z2017F12A31HILEFEZE
Frra M B mRMFEIFMI 2 A
SEEHBERAR - 2R (&
B)EE D MBETRIUAEF (EES
B)  WARDREAMBA RIS R
RRITEEAR - LTI E RS B
REBRFEMEENTE (BERE
BERRE)BREZE -

AREBZURERKEEDFZS
ZEERBEATMOT

30 June 31 December

2018 2017
2018 2017 4
6 H30H 12 A31H
HK$’000 HK$’000
T T
(Unaudited) (Audited)
(REBEX) (BEZ)

Segment assets DEEE
Property investment MERE 48,900 48,265
Other investments EMixE 674,169 711,482
Natural uranium trading KIRME 5 105,462 119,856
828,531 879,603
Unallocated corporate assets AOBRBEE 1,068,639 1,031,672
Total assets BERE 1,897,170 1,911,275
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Notes to the Condensed Consolidated Financial Statements

3. REVENUE AND SEGMENT INFORMATION

(Continued)

AR S M RS R Y oL

For the six months ended 30 June 2018 & Z=20184E6 301 1-61# A

EEERDEHER (&)

30 June 31 December
2018 2017
2018 FF 2017 4F
6 H30H 12 H31H

HK$’000 HK$'000
FHET FET
(Unaudited) (Audited)
(REER) (fe&E=%)

Segment liabilities DEEE

Property investment MERE 843 1,371

Other investments Hiin& - _

Natural uranium trading KARE 5 86,416 93,266
87,259 94,637

Unallocated corporate liabilities RO ARIEE 36,568 25,883

Total liabilities BfEER 123,827 120,520

4. INCOME TAX EXPENSES 4. FrEBRiBAX

Six months ended 30 June
BZ6H30HL6MEA

2018 2017

2018 2017 4

HK$’000 HK$’000
FExT T
(Unaudited) (Unaudited)
(REER) (REER)

Current tax: BPEARRIR
Hong Kong Profits Tax EBANER 6,482 2,908
The Republic of Kazakhstan e B 5e 238 L0 - 735

(“Kazakhstan”) Withholding Tax ([MarEs 318 |) B

United Kingdom (“UK”) Corporation Tax 5Bl {254 1,290 80
7,772 3,723
Deferred tax IRIEFHIE (558) 62
7,214 3,785

HEZEEARAR —T-N\FHH%Es EFE



Notes to the Condensed Consolidated Financial Statements

RIS T I MR R

For the six months ended 30 June 2018 #;%&2018%6 H30H 1-6/& A

4.

INCOME TAX EXPENSES (Continued)

During the six months ended 30 June 2018 and 2017, Hong
Kong Profits Tax is calculated at 16.5% of the estimated
assessable profits.

Under the Law of the PRC on Enterprise Income Tax (the “EIT
Law”) and Implementation Regulation of the EIT Law, the tax
rate of the PRC subsidiaries is 25% for the current and previous
periods.

The PRC subsidiary is in loss-making position for the current
and previous periods and accordingly does not have any
assessable income for the current and previous periods.

The subsidiary operating in the UK is subject to Corporation Tax
Act of UK and the tax rate of the UK subsidiary is 20% for the
current and previous periods.

Pursuant to the tax law of Kazakhstan, withholding tax is levied
on 10% of profit before distributed to overseas investors. The
above Kazakhstan withholding tax is withheld by the joint
venture when 49% of total dividends were distributed to the
Group by the joint venture.

Pursuant to the laws and regulations of the Cayman Islands and
the British Virgin Islands (the “BVI”), the Group is not subject
to any income tax in the Cayman Islands and the BVI for the
current and previous periods.
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Notes to the Condensed Consolidated Financial Statements

AR S M RS R Y oL

For the six months ended 30 June 2018 & Z=20184E6 301 1-61# A

5. PROFIT (LOSS) FOR THE PERIOD 5. HiREF (E58)
Profit (loss) for the period has been arrived at after charging B A (S 18) To R 0Bk (R A)
(crediting): TH BRI

Six months ended 30 June
HZ6H30HL6{EA
2018 2017
2018 2017 F

HK$’000 HK$'000
THET FAET
(Unaudited) (Unaudited)
(REERZ) (REEERZ)

Cost of inventories recognised as BER BRI NFER AN

an expense and included in BB SEHERAT

cost of sales 132,216 35,084
Depreciation of property, Y% - BB NEREITE

plant and equipment 855 728
Interest income from fellow subsidiaries 3% & 7] Z K8 2 F1E Tl 2 Uk A (9,898) (8,321)
Bank interest income RITHEHA 4) (1)
Rental income from an intermediate R e — B R A F

holding company EOpE AN (1,099) (1,015)

6. DIVIDEND 6. KB

Six months ended 30 June
HZ6A30HL6{EA
2018 2017
2018 2017 4

HK$’000 HK$'000
THT TAT
(Unaudited) (Unaudited)
(RBEX) (REE&EZ)

Final dividend in respect of the RBE1& A BRI LA
financial year ended 31 December HZE2017F12 A31 HIE
2017, approved during the following FEE 2 REAZ S, -
interim period, of HKO.2 cents per AR 0.2l (2016 F
share (year ended 31 December 12 431 BIEEE : 2784l)
2016: HK2 cents) 13,201 132,014

HEZBEFEARAT —T— N\FRHERE



Notes to the Condensed Consolidated Financial Statements

R BRAR S PRI

For the six months ended 30 June 2018 & Z=201846 301 1-61# A

6. DIVIDEND (Continued) 6. KE#®
No dividends were paid during the interim period. The directors RAPEA - ERNEMMBKRE - &
of the Company do not recommend the payment of an interim NEIEETERIRER RS (&
dividend (six months ended 30 June 2017: nil). F2017F6HA30H LL6fEA : £) °
7. EARNINGS (LOSS) PER SHARE 7. BREF(EHE)
The calculation of basic and diluted earnings (loss) per share KARHEB AL ERER K
attributable to the owners of the Company is based on the SERF (BE) T NIEEE

following data:

Six months ended 30 June
BZ6H30HL6MEA
2018 2017
2018 2017 F

HK$’000 HK$'000
FET THT
(Unaudited) (Unaudited)
(REEZ) (REEERZ)

Earnings (loss) EF (EE)
Earnings (loss) for the purpose of basic BRETEARR RS A
and diluted earnings (loss) per share FEREAN B EAR K
for the period attributable to the EERT (EE)
owners of the Company ZBF (E1E) 26,020 (4,166)
Number of shares ROHE
Weighted average number of RARETESRERRT (E18)
ordinary shares for the purpose 2 E R InET I
of basic earnings (loss) per share 6,600,682,645 6,600,682,645
The diluted earnings (loss) per share is equal to the basic HAREZE20184F KX 201746 A 30
earnings (loss) per share as there were no dilutive potential HIE6EARREAESNE Y
ordinary shares during the six months ended 30 June 2018 and BELER  HEREERT (E
2017. 1B)ENFIRELREN (BE)

IWT] CGN Mining Company Limited Interim Report 2018



Notes to the Condensed Consolidated Financial Statements

AR S M RS R Y oL

For the six months ended 30 June 2018 & Z=20184E6 301 1-61# A

8.

CAPITAL EXPENDITURE 8.

The movements of property, plant and equipment and
investment properties are as follows:

BEXRFX

ME - BERREBERREMEN

M :

Property,
plant and Investment
equipment properties Total
n% - BE
R&fE RENE by
HK$'000 HK$'000 HK$'000
TR TR TR
Six months ended BZ201856 A30H
30 June 2018 (Unaudited) IF61ER (REER)
Carrying values at 201851 18
1 January 2018 (Audited) R (EFR) 16,529 31,421 47,956
Additions NE 6 - 6
Depreciation charged for the period KRS e (855) = (855)
Fair value change of investment properties &Y% 7 A4 HEE - 110 110
Exchange realignment ERBE (114) (271) (385)
Carrying values at 30 June 2018 120186 A30 B 2 REE 15,566 31,266 46,832

Property,
plant and
equipment

ERY: T
By
HK$'000
TEn

Investment
properties

REME
HK$'000
TEx

Total

5t
HK$'000
TEn

Six months ended HZ2017E6A30A

30 June 2017 (Unaudited) 1E61ER (REER)
Carrying values at R2017E1 18

1 January 2017 (Audited) EH{E (EFR) 17,347 29,021 46,368
Depreciation charged for the period REER L e (728) - (728)
Fair value change of investment properties &% 7 A EEE - 249 249
Exchange realignment B AR 461 894 1,355
Carrying values at 30 June 2017 2017466 A30 B ZIRAE 17,080 30,164 47,244

HEZEXARAR
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Notes to the Condensed Consolidated Financial Statements

AR S M IS R

For the six months ended 30 June 2018 & Z=201846 301 1-61# A

8. CAPITAL EXPENDITURE (Continued)

As at 31 December 2017 and 30 June 2017 and 2018, the fair
values of the investment properties held by Beijing Sino-Kazakh
have been arrived at on the basis of a valuation carried out by
Avista Valuation Advisory Limited. The valuation was arrived at
on an open market value basis by using the income approach
of capitalising the net rental income receivable from the existing
tenancies and the reversionary income potentials.

There has been no change from the valuation technique used
in the prior year/period. In estimating the fair value of the
properties, the highest and best use of the properties is their
current use.

Details of the Group’s investment properties and information
about the fair value hierarchy are as follows:

PrEIREMF

All investment properties

EXRBX )

R2017%F 12 A31 B 2017 & &
20184 6 A 30 B -+ 4k F A 15 & Fy
RIEEMENDARBETERNE
BT GBERAERARETNMGE
MEE - ZMEEBRERNEE
WA BMENESFRARELE
BUWA R AEEAFTER
ZEMYER o

MERMR E—FE HEmA
EWENE - A EMEZAR
EME MEZKERERER
HBRZERE -

AEEEANE T HEREBA
REZHZEROT

Fair value - Level 3
DNRE-F=R
30 June 31 December
2018 2017
2018 2017 4

6 H30H 12 31 H
HK$’000 HK$'000
FHExT FET
(Unaudited) (Audited)
(REER) (fe&E=%)

31,266 31,427

There were no transfers between levels in fair value hierarchy
during both periods.
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Notes to the Condensed Consolidated Financial Statements

B AR S B A R AL

For the six months ended 30 June 2018 & Z=20184E6 301 1-61# A

8. CAPITAL EXPENDITURE (Continued) 8. ¥BZXxEEZ#)
Information about Level 3 fair value measurements of EREKREMEE =R ALET=E
investment properties: 2B
Valuation Significant
technique Key input unobservable inputs
fRE R M TEBAE TABRZEEER
Al Investment Income Income approach takes into the account of net rental  Term yield and reversion yield
properties approach income of the properties derived from the existing are at 7%
IEEE AR/ S WA leases and/or achievable in the existing market with ~ HiF & X RIEHRE XA
due allowance for the reversionary income potential 7%

of the leases, which have been then capitalised
to determine the market value at an appropriate
capitalisation rate.

WAET A REBMENRERERE R/ RE
B TS CAIER e WA RE - BEERAH
MEZERBUNENEEERE  BEABEE
FUBMEARE—EEEM L REFETE -

The fair value measurement of the investment properties RKABMAZEEZREMERR
determined by using income approach is negatively correlated BErFf =y E AR e = RIEFIK
to the term yield and reversion yield. A slight increase in term mERZBEHE - ARkaEERE
yield and reversion vield used would result in a significant BN ERMERSERMER
decrease in fair value measurement of the properties, and vice REFTEBERD RZIA
versa.

The increase in fair value of approximately HK$110,000 (six A St (B A0 49110,000% 7T
months ended 30 June 2017: approximately HK$249,000) has (EiZ=2017F6 A30H E61EA :
been recognised in the current period. #1249,000/% 7T ) E A AN BRI FERR ©

HEZEEARAR —T—- \FHH%E Rl



Notes to the Condensed Consolidated Financial Statements

AR S M IS R

For the six months ended 30 June 2018 & Z=201846 301 1-61# A

9. INTEREST IN A JOINT VENTURE 9. R—EEELEEDR

30 June 31 December
2018 2017
2018 FF 2017 &
6 H30H 12 31 H

HK$’000 HK$'000
FET TR
(Unaudited) (Audited)
(REEX) (&%)

Cost of unlisted interest in R—EEErEZ
a joint venture JF EiEs AR 793,730 793,730
Share of post-acquisition results and FEGUEB S B8 R E A
other comprehensive expenses, 2HEMAS - Bk
net of dividends received B U B (646,653) (632,450)
147,077 161,280
Details of the joint venture as at 30 June 2018 and 31 A& D ¥ R2018FE6830H &
December 2017 are as follows: 2017 %12 A31 HWFEBT ¢
Place of incorporations Percentage of
establishment and ownership held by
Name of entity Form of entity operation Class of shares held the Group Principal activities
TR
ERER B aMEIREEHE  FROER BEERDL TEERED
Semizbay-U Limited Limited liability Kazakhstan Ordinary shares 49% Extraction, preliminary
Liability Partnership partnership processing and sale
(“Semizbay-U’) of uranium oxide on
Semizbay and
Irkol fields
AREFEFERAB R EREAAH R EER 49% R IS MIRIEE
(T#AR) AREFEFRFBRA
REEE(

CGN Mining Company Limited Interim Report 2018



Notes to the Condensed Consolidated Financial Statements

AR S M RS R Y oL

For the six months ended 30 June 2018 & Z=20184E6 301 1-61# A

10. INTEREST IN AN ASSOCIATE 10. R—REBE ¥ o ER

30 June 31 December
2018 2017
2018 FF 2017 &
6 H30H 12 31 H

HK$’000 HK$'000
FET TR
(Unaudited) (Audited)
(REEX) (&%)

Cost of interest in an associate RS 2 AR 453,924 453,924
Share of post-acquisition results and RGN B R FE R 65,585 89,129
other comprehensive income Efh 2 (FizEa)
(Note a)
Share of other reserve FEAG Efth {4 7,583 7,149
527,092 550,202
Details of the associate as at 30 June 2018 and 31 December R 20184 6 430 H K 20174 12
2017 are as follows: A31 AZEEEFIBNAT
Place of incorporations Percentage of
establishment and ownership held by
Name of entity Form of entity operation Class of shares held the Group (Note b) Principal activities
TR
BEERDL
ERER Bl EMEIRSE Y  FERGOER (WzEb) IEXBED
Fission Uranium Gorp. Corporation Canada Common shares 19.91% (Notec)  Acquisttion and
(Fission’) (31 December development of
2017: 19.92%) exploration and
evaluation assets
Fission Uranium Corp. % mex LBk 1091% (Fiskc)  WEREZHEF
([Fission ) (2017412 RilftEE

A318 :19.92%)

HEZBEFEARAT —T— N\FRHERE



Notes to the Condensed Consolidated Financial Statements

RIS T I MR R

For the six months ended 30 June 2018 #;%&2018%6 H30H 1-6/& A

10. INTEREST IN AN ASSOCIATE (Continued) 10. R—EBELXE 2R @)

Notes: B
(a) As at 30 June 2018, the management of the Group reviewed the (a) MR2018F6 H30H ' A& B &
interest in an associate for impairment assessment and determined HERHN MBSO 2R
the recoverable amount based on a value-in-use calculation using a E WREBIUSEREET
20-year cash flow projection (31 December 2017 and 30 June 2017: fhEh s K EHAER A A (HE
comparable transactions approach) with reference to a valuation 2017412 A31 B % 201746 A 30
performed by an independent qualified professional valuer, Asia-Pacific H: ERFIHELRBZABERQR)
Consulting and Appraisal Limited (as at 31 December 2017 and 30 FTETHEE  SRE20FRE R
June 2017: HF Appraisal and Advisory Limited). The key inputs are the FEHI (2017512 B31 H R 20174
uranium prices and the resources of uranium. 6H30H : AIERSZLEZE) 2
REEFEAEEE AT KD
o XEZHABBRMERME
IR e
During the period, as a result of recovery of uranium price, a reversal HIA - gRAMEL T - AATER
of impairment loss of approximately HK$6,998,000 (six months ended BB 18 (B %4 #4) 6,998,000 78 7T (&
30 June 2017: impairment loss of approximately HK$24,030,000) was F2017F6 A30H 1E61EA : BE
recognised and included in the share of result of an associate for the B518 49 24,030,000 7T ) © Ezt A
current interim period. N B B A — Rl Bk B (e 3 2
(b) The Group is able to exercise significant influence over Fission because (o) RE B gE ¥ Fission fEINE AT £ -
it has the power to appoint two out of the seven (31 December 2017: EREA A A Fission R 2016 4
two out of eight) directors of Fission under the terms stated in the 1A 11 BRI 2 REEHZRIETK - N
subscription agreement entered into by the Company and Fission on 11 EEEREFAELEZTHREES
January 2016. (20174128318 : ZEENZHH
MBESE) ©
() During the six months ended 30 June 2018, Fission issued (© REZE2018566 A30HIE6EA -

approximately 173,000 (year ended 31 December 2017: 1,463,000)
ordinary shares upon exercise of share options granted to the directors
and employees of Fission under the share option schemes of Fission. As
a result, the Group’s interest in Fission reduced in aggregate by 0.01%
(year ended 31 December 2017: 0.06%). No loss on deemed disposal
is recognised as the effect on the deemed disposal of partial interest in
Fission is minimal.

IY] CGN Mining Company Limited Interim Report 2018

FissionAE FEEEREEME
iR ¥ 17 8 1% 3 17 #9 173,000 A%
B (BEE2017F12 A31 B IS
JE : 1,463,0000%) ° 1t - ANEE
M Fission®#Em A 4 0.01%
(B Z=2017F12A31BHIEFE :
0.06%) ° A Fission &P R 4EH
ERENFETK LR ERE
RIE1E o



Notes to the Condensed Consolidated Financial Statements

B AR S B A R AL

For the six months ended 30 June 2018 & Z=20184E6 301 1-61# A

11.

TRADE AND OTHER RECEIVABLES

Included in trade and other receivables are trade receivables
of approximately HK$105,462,000 (31 December 2017:
HK$119,856,000) which is due from the immediate holding
company, China Uranium Development Company Limited
(“China Uranium Development”).

Included in other receivables, approximately HK$12,940,000
(81 December 2017: HK$4,179,000) and nil (31 December
2017: HK$30,000) are interest receivables due from CGNPC
Huasheng Investment Limited (‘Huasheng”) and B 8174
PR &E LA F] (for identification purpose, in English CGN Finance
Co., Ltd., referred to as “CGN Finance”) respectively, fellow
subsidiaries of the Company.

The Group normally grants to its trade customer credit periods
for natural uranium segment ranging from 28 days to 120 days
after delivery dates.

The following is an ageing analysis of the trade receivables,
based on the invoice date at the end of the reporting period,
which approximated the respective revenue recognition dates,
and net of impairment loss recognised:

11.

JE W R R e EL At P L R TR

& U5 BR % R EL fth 8 W R IE B 3 3R
BEEERAR -—PRMERRE
ERAR(HRHEMBERER] LN
105,462,000 7T (2017412 A 31
H : 119,856,000757T ) K FEUER K

Hib e IEBERERRMER
Al EZERIEERR AR ([
% 1)#4912,940,0007% 70 (2017 FF 12
A318 : 4,179,000/ 7T) M Eix
MHAEREEAR ([PEZIK])
AZ (201712 A31 8 : 30,0007
7T) B USRI B, o

REERRAMD R TEES R
PR XN BENEEHRNF28H
£120H -

TXRNBEHR - NERH RS
EREHEENRREHSEE -
HIRR B MR E R 1R 1R 2 FEUR AR K
BRER AT -

30 June 31 December

2018 2017

2018 2017 £

6 H30H 12 H31H

HK$’000 HK$’000

FExT FAT

(Unaudited) (Audited)

(REER) (R &E=Z)

Within 30 days 30 KA 101,735 109,514
31 to 60 days 31 260X 3,727 3,367
61 to 120 days 61 = 120K - 6,975
105,462 119,856

HEZBEFEARAT —T— N\FRHERE



Notes to the Condensed Consolidated Financial Statements

R BRAR S PRI

For the six months ended 30 June 2018 & Z=201846 301 1-61# A

12. AMOUNT DUE FROM (TO) AN 12. FEW (BN —BPREER
INTERMEDIATE HOLDING COMPANY NRIKIE
The amount is unsecured, interest-free and repayable within a SRR AW st B RiRdE
specified credit period of which less than twelve months of the EEEHRE (RHREHRIN+=
end of reporting period. BR)E:E -

13. BANK BALANCES AND CASH 13. RITEERES

30 June 31 December
2018 2017
20185 2017 4
6 H30H 12431 H
HK$’000
FAT
(Audited)
(fe&E=Z)

HK$’000
THET
(Unaudited)
(REER)

Unpledged bank deposits: KRR AT RIES -

Cash at bank and on hand RITEF RIS 1,050,767 1,017,111
Analyse of bank balances and cash: RITHEF RIRE DT
Cash at bank and on hand RITEF RIRE 16,784 16,593
Cash placed at Huasheng TR ERR Rk EZ
and CGN Finance (Note) BITEHIR & (P 5E) 1,033,983 1,000,518
1,050,767 1,017,111

Note:

Huasheng and CGN Finance, fellow subsidiaries of the Company,
performed certain treasury activities for the Group and 1 Bl EiZ & ®
BMRA7A] (China General Nuclear Power Corporation) (‘CGNPC”), the
ultimate parent of the Company, and its subsidiaries (collectively referred
to as the “CGNPC Group”). Pursuant to the arrangement, the fellow
subsidiaries receive funds from the Group, pool the funds together with
funds from CGNPC Group and provides intra-group financial services
for the Group and CGNPC Group. The fellow subsidiaries reimburse
interest to the Group with reference to the prevailing market interest
rate. The balance is unsecured, interest bearing ranging from 0.01%
to 3.30% per annum and recoverable on demand. As the Group can
withdraw the deposits without giving any notice and without suffering
any penalty, the directors of the Company consider that the deposits
made to Huasheng and CGN Finance is qualified as cash.

CGN Mining Company Limited Interim Report 2018

GEE

B R P A AR K R B AX B 15 = R A A
SERAARBEEIRRITEZEBEGRA
AT EZEE]) REKB AR (GHHEFE
BEBRR DRHETESFDHNAR - R
Bz AEKBRRRAEBKIES
HELHETFEZEENECES - WARE
BERFEZEEREEEANS SRS - A
ENBEARLRBEROMSF RHAEE
ERFE - ZEFAEER - ZREFENT
0.01% £ 3.30% st E W R & Z KAl W [E »
A5 E B 51— IR 17 ok (BB 2% I el iR
MBI REMES) ARREERABEF
R EE R R P B BT RE ERIEAR
@o



Notes to the Condensed Consolidated Financial Statements

B AR S B A R AL

For the six months ended 30 June 2018 & Z=20184E6 301 1-61# A

14. TRADE AND OTHER PAYABLES 14. BAERERREMESRIE
Included in trade and other payables are trade payables FEN BRI R H b BT R IBE B FEFE
of approximately HK$80,597,000 (31 December 2017: NAEE—HEETEZEMNEE
HK$87,676,000) which is due to a joint venture of the Group. ™ #4980,597,000 7% JT. (2017 F 12

A318 :87,676,000/87T) °

The ageing analysis of the Group’s trade payables, presented AEEHEMEBRRIREZHEHZES
based on invoice date, is as follows: ZIRER DT

30 June 31 December
2018 2017
2018 2017 £
6 H30H 12 H31H

HK$’000 HK$’000
FExT FAT
(Unaudited) (Audited)
(REBEX) (R &E=Z)

Within 30 days 30K 77,880 80,826
31 to 60 days 31 260K 2,717 2,635
61 to 120 days 61 = 120K - 4,215
80,597 87,676
15. AMOUNT DUE TO A JOINT VENTURE 15. B —EE&EENRIE
As at 30 June 2018 and 31 December 2017, the amount 7201846 H30H 201712 A 31
mainly represents other taxes in relation to purchase of natural H ZXBEFTEEEHEANEE
uranium resources from Semizbay-U, a joint venture of the EEPEHNAKBERAWMER
Group, charged by the local government of Semizbay-U. The i 2 A< 3 A B2 H B 9 L fth
amount is reimbursed to Semizbay-U in accordance with a I8 o B HIREARR R EB A
purchase agreement entered into between the Company and AIEI M E B M TH AR
Semizbay-U.
The amount is unsecured, interest-free and repayable within a RIEAEER - T ERERR
specified credit period of which less than twelve months of the HEHRLR12E A EEEH
end of reporting period. WNEE -

HEZBEFEARAT —T— N\FRHERE



Notes to the Condensed Consolidated Financial Statements

R BRAR S PRI

For the six months ended 30 June 2018 & Z=201846 301 1-61# A

16. AMOUNTS DUE TO FELLOW 16. ENERKEATRKIE
SUBSIDIARIES
The amounts are unsecured, interest-free and repayable within I JHEEE - TR RERNR
a specified credit term of which less than twelve months of the LH RV 12 ARIEE = EH
end of reporting period. AEE o
17. SHARE CAPITAL 17. B
Number of Shares Amount
A& E k-]
HK$’000
TET
Ordinary share of HK$0.01 each BREE0.01 BTz Tl
Authorised: SIE
At 1 January 2017, R2017F1H18 -
31 December 2017, 20174128318 »
1 January 2018 and 20181 1B
30 June 2018 201846 A30H 50,000,000,000 500,000
Issued and fully paid: BETRARE
At 1 January 2017, R2017F1 18
31 December 2017, MW2017F12 8318 -
1 January 2018 and 2018F1 A1 K
30 June 2018 201846 A 30 H 6,600,682,645 66,007
All the ordinary shares issued rank pari passu with the then FBERETEBRENRSG ) | HE
shares in all respects. BERBNZERSMA -

CGN Mining Company Limited Interim Report 2018



Notes to the Condensed Consolidated Financial Statements

B AR S B A R AL

For the six months ended 30 June 2018 & Z=20184E6 301 1-61# A

18.

RELATED PARTY TRANSACTIONS 18.

Save as disclosed elsewhere in the condensed consolidated
financial statements, during the six months ended 30 June
2018 and 2017, the Group has the following significant related
party transactions:

(a) Transactions during the period

BEBEALRS

BREHERAVERERMBEES
SN - BZE 20184 K 2017 F 6 A 30
Ait6{EA  AEBZEREGM@E

ALTRZM0TF ¢
(a) HAXS

Six months ended 30 June

Sales of natural uranium resources to
China Uranium Development

Purchase of natural uranium resources
from Semizbay-U

Management fee charged by CGNPC
Uranium Resources Co. Ltd.
(“CGNPC-URC")

Interest income from Huasheng

Interest income from CGN Finance

Rental fee received from CGNPC-URC

Business service fee paid to CGN
Global Uranium Limited (“CGN Global”)

Administration service fee paid to
General Uranium UK Ltd
(“General Uranium”)

Dividend income received from
the joint venture

Management fee received
from CGNPC-URC

MBI FRRHEE
RAHER
BEVNSIEEPN S v

REZMEERERER
AR ([FEZhEER])
WEBMTHAZE

WREREE R A F 2 A

WRERHR EAZEA TSRO A B A

B EZHERRIG 2
HeER

[ OGN Global Uranium
Limited ([CGN Global|)
S EBRBE

) General Uranium UK Ltd
([ General Uranium )
IRMTBREE

RS )
REMA

WEH EGHEER L
ERE

BZ6H30HL6MEA
2018
20185

HK$'000
TET
(Unaudited)
(REEX)

176,273

(132,216)

(2,986)
9,898

1,099

(45)

(195)

1,372

2017

20174
HK$'000

TR

(Unaudited)
(REEZ)

54,295

(35,084)

(2,803)
8,292
29

1,015

(49)

(106)

7,179

1,267

HEZEXARAR

)\ FRHwRE



Notes to the Condensed Consolidated Financial Statements

RIS T I MR R

For the six months ended 30 June 2018 #;%&2018%6 H30H 1-6/& A

18. RELATED PARTY TRANSACTIONS
(Continued)

(a)

Transactions during the period (Continued)

Notes:

U

(i

(i)

)

(vi)

(vii)

(viii

()

On 6 December 2016, the Group entered into a framework
agreement with CGNPC-URC for the sales of natural
uranium resources for the year ended 31 December 2017
to 2019 at prevailing market rates. Details are set out in the
announcement of the Company dated 8 December 2016.

On 1 March 2017, the Group entered into a sale agreement
with China Uranium Development for the sales of natural
uranium resources for the year 2017 to 2019.

On 29 March 2018, the Group entered into a purchase
agreement with Semizbay-U for the purchases of natural
uranium resources for the year 2018 with other taxes in
relation thereon borne by the Group.

The Group entered into a service agreement with CGNPC-
URC for the management services provided by CGNPC-URC.

The Group entered into a framework agreement with
Huasheng to deposit amounts with Huasheng and generated
interests from such deposits.

The Group entered into a framework agreement with CGN
Finance to deposit amounts with CGN Finance and generated
interests from such deposits.

The Group entered into a rental agreement with CGNPC-
URC to lease out the investment properties to generate rental
income.

CGN Gilobal provided the business and administration services
to the Group and charged for services fee.
General Uranium shared the finance staff with the Group and

charged for services fee.

The management income generated at terms mutually agreed
pursuant to agreement signed with CGNPC-URC.

Y] CGN Mining Company Limited  Interim Report 2018

18. BRAEAXIRZ &)

(a)

AR s ()

Bfi%

(i)

(i)

)

(vi)

(vii

(viii)

(i)

=l

R2016%F1286H @ A&
E R ERHEERRER
HZE2017FZ2019F 12
A31H [ HERRITHE
& R R B R M a] SAE
B - FEBHENAQA
A#A2016612 B8HH

PR

R20174E3A1H - AER
£8P 5§ 2 % R 362017
FE2019F HE XA #
BRI HE W -

MR2018F3 20 H * A%
B B2 A FIBE B 2018 FF 4R
BRAMERMAI LEE
ek - EtbARATIIEBAAR
S EHEIE -

REBEEP Ei i E R
h AR AR S SE TR R AR A
MY ETEARISR] S AR hhes ©

A B EREFER N
AL B MATZAER
h3E ©

AEEERERA BN
BRI B E SAE LT
BMATIAEZRBE ©

76 [ S P A S R TR
MERREMEITLEE
Wk » PAEERSKA e

CGN Global M2~ 21
7 AT IR AR 7 37 Uk B AR
HE -

General Uranium £25 @£
SN B RIERISE

AR IR SR A S R R A
&1 HO 195 8 122 L R 16 TE A9 fi
TR TRAZE -



Notes to the Condensed Consolidated Financial Statements

B AR S B A R AL

For the six months ended 30 June 2018 & Z=20184E6 301 1-61# A

18.

19.

RELATED PARTY TRANSACTIONS
(Continued)

(b) The Company entered into a facility letter in December
2015 with Huasheng (as lender), pursuant to which
the Company can borrow from Huasheng for
short-term capital of total borrowing amounting to
USD300,000,000 from time to time within 3 years from
the first withdrawal.

(c) The remuneration of directors of the Company during
the period was as follows:

Short-term benefits AR
Post-employment benefits BERR R

18.

EEEALRS ®)

(b) AARR2015F 12 A%
BERERAN)IMEXK
WE - Bl AARIBEH
KRFABEN=FA " 17
48 {& 3% %8 300,000,000 3 7T
AN AINREEREAER
SRANEHEEE o

(© MR- AAREEZME
o -

Six months ended 30 June
BZ6A30AL6MEA
2018 2017
20185 20174

HK$'000 HK$'000
FHET THET
(Unaudited) (Unaudited)
(REER) (REER)

1,087 1,378

1,087 1,378

FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS

The directors of the Company consider that the carrying
amounts of financial assets and financial liabilities recorded
at amortised cost in the condensed consolidated financial
statements approximate their fair value.

19.

ERMTAZARERE

BRAGAMBERRIEZEHME
EhcRABCHREEREEQR
ERE -

HEZEEARAR —T-\FHH%E FHIE



Definitions

< F - —

In this interim report (excluding the “Report on Review of Condensed AR B S A (TR IE EBRARE TR
Consolidated Financial Statements”, “Condensed Consolidated RERWE]  [HRFEVBHmEIRIE
Financial Statements” and “Notes to the Condensed Consolidated BRiRE B mEMT]) - BRXESBFTE
Financial Statements”), unless the context otherwise requires, the S AT FAERAENTEE

following expressions shall have the following meanings:

“Board”

=

“CAD”
[0t

“CGN Group”
[PEZEE ]

“Company”, "We” or "Our”

[Ra]l -~ [ARE] - T3]
sk [ P9

“CGN Global”

=]

[P EZEIFRHE AR

“CGN Finance”

[P B E 75

“CGNPC”
[ EZEEAR]

“CGNPC Huasheng”

[ AR R

“CGNPC-URC”

[P B E R

“China Uranium”

ek

“controlling shareholder”

[ 2R AR

B7] CGN Mining Company Limited Interim Report 2018

the board of Directors.
KATERD o

Canadian dollars, the lawful currency of Canada.
MERTT - MERZEEEE -

CGNPC and its subsidiaries.
FREZEBARREMNB AR -

CGN Mining Company Limited, a company incorporated in the Cayman
Islands with limited liability, the shares of which are listed on the main board of
the Stock Exchange.

PEZEZERARF  RASHESTMK I 2BREETAF - HRMHAH
RFFFERET o

CGN Global Uranium Ltd, a company incorporated and registered in England
and Wales and a wholly owned subsidiary of China Uranium, is primarily
engaged in the trading of natural uranium in the international market and is
one of the top five uranium trading entities in the world.
PEZERMEMEERRAR  RABEARERIEMXZIEELZA
A RTPEBEREMNBAR  FERFERTSNRAHES - BB
ARHEFE L — o

CGN Finance Co., Ltd* (FEZIEBREEAA]), a company established
in the PRC with limited liability and a subsidiary of CGNPC.
REZFHEERETAR  RPEXIZBRETAR AEZEBRQT
ZHIB AT

China General Nuclear Power Corporation, a company established in the PRC
with limited liability, the ultimate controlling shareholder of the Company.
EP%%%EBE«AET R BER C EREERT  RARE]Z AR
AR o

CGNPC Huasheng Investment Limited, a company incorporated in Hong
Kong and a wholly-owned subsidiary of CGNPC.

PEZERRBEERAF  REBIMKLZ AR RPBEZEERGFZ
2EMBAT -

CGNPC Uranium Resources Development Company Limited*, a company
established in the PRC with limited liability and the sole shareholder of China
Uranium.

PEZMRERARLRF  RPBEKI2BREETLF - SHEMHE M

—E -

China Uranium Development Company Limited, the controlling shareholder of
the Company.

PRI EERER AT ARF IR o

has the meaning ascribed to it under the Listing Rules.
BERLTRAMTZEE -



“Corporate Governance Code”

(BRI

“Director(s)”

[EF]

“ED(s)”
[ITEE ]

“Fission”

[Fission X 7]

“Group”
[AEHE |

“‘GWe”
[GWel

“Hainan Mining”
R

“HK$” or "HKD”
[t

“Hong Kong”
(&%

“Hong Kong Xinmao”

[BAEX]

“INED(s)”
[ B IENTES ]

“Irkol Mine”

[ 71 ]

“Kazakhstan”

[ e pE e HiiE |

AN
[FTE]

Definitions

fffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffffff E%

Corporate Governance Code and Corporate Governance Report set out in
Appendix 14 of the Listing Rules.
AR RIS+ AT B R R ERTRI R B R E RS -

the director(s) of the Company.

RAFESE -

executive Director(s) of the Company.

RRFMITESE -

Fission Uranium Corp., a Canadian-based resource company of which
common shares are listed on the Toronto Stock Exchange under the symbol
“FCU”, the OTCQX market place in the US under the symbol “FCUUF” and on
the Frankfurt Stock Exchange under the symbol “2FU”. Fission is an associate
of the Company.

Fission Uranium Corp. * —KAMERBEM ZERA R - AR @R
RIETFCUIREMZEHZ X HPT « AKSR [FCUUF ] 103 B OTCQX X 5 h
i/%%txﬁ%ﬁ [2FU] REM R B EHF X AT LT © Fission 22 Al AZN A B H &
JJ: o

the Company and its subsidiaries.

ARBRREMBAR -

a unit of power, equal to 1,000,000 kW.
BENENU HERN1BESRE -

Hainan Mining Co., Ltd*, which is listed on the Shanghai Stock Exchange,
stock code: 601969.
BEBERMERLIR - R EEEFR S LM - RHKIE : 601969 -

Hong Kong dollars, the lawful currency of Hong Kong.

BEZEEEH

the Hong Kong Special Administrative Region of the People’s Republic of
China.
hEARAMBEEERHITHR

Hong Kong Xinmao Investment Co., Limited, a company incorporated in
Hong Kong with limited liability which is a wholly-owned subsidiary of Hainan
Mining.

ERABXREGRAF  REBTMKINEBERAR] - KEEEENEE
HEBAT -

independent non-executive Director(s) of the Company .

RRREULIFATES °

the Irkol mine located in the Kyzylorzhinsk area, 20 kilometres from the town
of Chiili, Kazakhstan, which was owned and operated by Semizbay-U.
FERRAREL - A EEHTIA Chiili 8 20 T K& 2 Kyzylorzhinsk & 2
Irkol BE 1L+ A A RIHER RER °

the Republic of Kazakhstan.
i B e AR LRI ER o

a unit of power, equal to 1000 watts.
BHEM - HER 1000 FL%F ©

REZEBERRAR —T—\FhHRE



Definitions

'

“KWh”
[F R8s )

“Listing Rules”

[ EsR Al
“Model Code”
[fZ4E<F Al

“NED(s)”
[FEHTTE S

“Reporting Period”
[ EA

“PRC”
(R

“RMB”
[ARE]

“Semizbay Mine”

i

“Semizbay-U”

EiPNCIE

“SFO”

“Share(s)”
[ ]

“Shareholder(s)”
R

“Stock Exchange”
[ B 22 FA

“subsidiary(ies)”
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For identification purpose only

a unit of power, abbreviation for kilowatt hour.
BHEN » TRNEHNES -

the Rules Governing the Listing of Securities on the Stock Exchange.

B3 PrE s L AR AN

the Model Code for Securities Transactions by Directors of Listed Issuers as
set out in Appendix 10 of the Listing Rules.
LETRAIMS T LR AZEZTETELS X INITESFA -

non-executive Director(s) of the Company.

RABIEHITESE »

from 1 January 2018 to 30 June 2018.
2018441 A1 H= 20184 6 A 30 HHEME -

The People’s Republic of China, which, for the purpose of this report,
excludes Hong Kong, Macau and Taiwan.

i \RHFAE - ARSI E T REES RPIRAH -

Renminbi, the lawful currency of the PRC.
AR RBEZEEEE -

the Semizbay mine located in the Valihanov District of Akmoltnsk Oblast,
Kazakhstanm which was owned and operated by Semizbay-U.

SR FTEIL - AW BE 52 278 Akmoltnsk Oblast 2 Valihanov & - gt
NAEBRER -

Semizbay-U Limited Liability Partnership, a limited liability partnership
established in Kazakhstan, the Company owns its 49% equity interest and as
a joint venture of the Company.

ARLFEFAEREBLE  RRERIAKY cERBEETEREE - A
NEIGERE » NARERH 49% # ©

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong).
BHREEROI(BEEFET1E) -

ordinary share(s) in the Company with a nominal value of HK$0.01 each.
RNQEFIREE0.01 B2 LiBAR

holder(s) of the Share(s).

RIDFFEA o

The Stock Exchange of Hong Kong Limited.

EEMERXSAARRAE]

has the meaning ascribed to it under the Listing Rules.

BEELEMBRRAETZEE -

the United States of America.
EHRE R o

United States dollars, the lawful currency of the United States of America.

XL XBIZEEER -
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